
Ref. No WSL/BSE/ AGM/Results/2020 

To, 
The General Manager, 

Department of Corporate Services, 

Bombay Stock Exchange Limited, 

P.J. Towers, Dalal Street, Mumbai 400 001. 

Dear Sir, 

Sub: 25th Annual General Meeting ('AGM') and Voting Results 
Ref: Scrip Code 532373 - Scrip Name: WEPSOLN. 

7th November 2020 

We wish to inform you that the 25th Annual General Meeting ('AGM') of the Company was 

held on 6th November 2020 at 3.00 PM through Video Conference ("VC") / Other Audio 

Visual Means ("OAVM"). 

All the items of the business as mentioned in the Notice convening the said 

Annual General Meeting have been transacted and all the resolutions have been passed by 

the Shareholders with requisite majority. 

Please find enclosed results along with the Scrutinizer Report and the Summary of 

proceedings of the AGM of the Company pursuant to Regulation 30 read with Para A of 

Part A of Schedule Ill of the Securities and Exchange Board of India (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 and the Companies Act, 2013 as 

amended,. 

We request you to kindly take note of the same and also update your website for the 

information of our shareholders and investors. 

Kindly acknowledge receipt. 

Regards, 
For 

Sujat a ac 

Secr,t�y-·and Compliance Officer

Encl: As above. 

WeP Solutions Limited 

Regd. Office : Basappa Complex, 40/1A, Lavelle Road, Bangalore - 560001 Tel: 91-80-66112000/01. Fax: 91-80-66112242 

GIN:- L72200KA1995PLC025617, Email:corporate@wepsol.in,www.wepsolutions.co.in, www.wepindia.com 
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Annexure I 

Summary of proceedings as required under Regulation 30, Part A of Schedule Ill of SEBI (Listing 

Obligations and Disclosure Requirements) Regulations as amended 

SUMMARY OF PROCEEDINGS OF THE 25th ANNUAL GENERAL MEETING 

The 25th Annual General Meeting ('AGM') of the Members of WeP Solutions Limited ('the Company') was 

held on 6th November 2020 from 3.00 PM to 3.30 PM through Video Conferencing ("VC"). 

Ram N Agarwal, Chairman and Managing Director of the Company chaired the meeting. 

The requisite quorum being present, the Chairman called the Meeting to order. He welcomed the 

Members joining over Video Conferencing and introduced the Directors of the Company present at the 

Annual General Meeting. The Meeting was attended by Seven Directors of the Company, Chief Financial 

Officer, Company Secretary and Statutory Auditor. 

The Chairman declared that quorum for the Annual General Meeting was present. Since this Annual 

General Meeting was held pursuant to the MCA Circulars and SEBI Circular through VC/OAVM, physical 

attendance of Members was dispensed with. Accordingly, the facility for appointment of Proxies by the 

Members was not available for the Annual General Meeting 

The Chairman with the consent of the members present, took the Notice of the Meeting, and the 

Statutory Auditors' Report on the Standalone and Consolidated Audited Financial Statements for the 

Financial Year ended March 31, 2020 as there were no qualifications, observations or comments which 

have any adverse effect on the functioning of the Company as read.

The Chairman further informed the Members that pursuant to the provisions of the Companies Act, 2013, 

the Rules framed thereunder and the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, the Company had extended the remote e-voting facility to the Members of the Company in respect 

of the resolutions to be passed at the Meeting. The Chairman informed the Members that the facility for 

voting through e-voting system was made available during the Meeting for Members who had not cast 

their vote prior to the Meeting. 

The Company had appointed Mr. Vinay B L, Practicing Company Secretary, as the Scrutinizer for the 

purpose of scrutinizing the process of remote e-voting held prior and e-voting during the AGM. 
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The following items of business, as per the Notice of the 25th Annual General Meeting dated 

14th September 2020 were transacted at the meeting: 

Item Items 

No 

1 To receive, consider and adopt the audited financial statements (including audited consolidated 

financial statements) for the Financial Year ended 31st March 2020 and the Report of the Board of 

Directors and Auditors thereon. 

2 To re-appoint, Dr. AL Rao, who retires by rotation at this meeting and being eligible, offers himself 

for re-appointment. 

3 Re-appointment of Shankar Jaganathan {DIN: 02121024) as an Independent Director of the 

Company for a Second term of S consecutive years 

4 Appointment of Sandeep Kumar Goyal (DIN: 03023842) as Executive Director designated as Whole 

Time Director of the Company 

The Chairman responded to the queries of the Members and provided clarifications during the meeting. 

Thereafter, the Chairman announced for voting to be taken electronically (e-voting) and requested 

Mr. Vi nay BL, Practicing Company Secretary, the Scrutinizer for the orderly conduct of the voting. 

The Chairman authorized the Company Secretary to declare the results of voting and place the same on 

the website of the Company. The Scrutinizer's Report was received and accordingly all the resolutions as 

set out in the Notice were declared as passed with requisite majority. 

This is for your information and records. 

Thanking You, 

Yours Sincerely, 
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Resolution No 1 ‐ Ordinary Resolution Whether 
Promoter/Promoter Group are interested in the 
Agenda/Resolution : No Promoter/Public

No. of 
Shares Held

No. of votes 
polled

% of votes 
polled on 

Outstanding 
Shares

No. of votes 
in favour

No. of 
votes 
against

No. of 
Votes 
Invalid

% of votes 
in favour ‐ 
on votes 
polled 

% of 
votes 

against ‐ 
on votes 
polled 

% of 
invalid 
votes on 
votes 
polled 

Promoter and Promoter Group 1,08,36,335 1,08,36,335 100.00 1,08,36,335 0 0 100.00 0.00 0.00
Public ‐ Institutional Holders 0 0 0.00 0 0 0 0.00 0.00 0.00
Public ‐ Others 1,54,80,037 32,98,525 21.31 32,44,822 53703 98.37 1.63 0.00

Total 2,63,16,372 1,41,34,860 53.71 1,40,81,157 53,703 0 99.62 0.38 0.00

Resolution No 2 ‐ Ordinary Resolution
Whether Promoter/Promoter Group are interested in the 
Agenda/Resolution : No

Promoter/Public
No. of 

Shares Held
No. of votes 

polled

% of votes 
polled on 

Outstanding 
Shares

No. of votes 
in favour

No. of 
votes 
against

No. of 
Votes 
Invalid

% of votes 
in favour ‐ 
on votes 
polled 

% of 
votes 

against ‐ 
on votes 
polled 

% of 
invalid 
votes on 
votes 
polled 

Promoter and Promoter Group 1,08,36,335 1,08,36,335 100.00 1,08,36,335 0 0 100.00 0.00 0.00
Public ‐ Institutional Holders 0 0 0.00 0 0 0 0.00 0.00 0.00
Public ‐ Others 1,54,80,037 32,98,525 21.31 32,44,822 53703 98.37 1.63 0.00
Total 2,63,16,372 1,41,34,860 53.71 1,40,81,157 53,703 0 99.62 0.38 0.00

Resolution No 3 ‐ Special Resolution
Whether Promoter/Promoter Group are interested in the 
Agenda/Resolution : No

Promoter/Public
No. of 

Shares Held
No. of votes 

polled

% of votes 
polled on 

Outstanding 
Shares

No. of votes 
in favour

No. of 
votes 
against

No. of 
Votes 
Invalid

% of votes 
in favour ‐ 
on votes 
polled 

% of 
votes 

against ‐ 
on votes 
polled 

% of 
invalid 
votes on 
votes 
polled 

Promoter and Promoter Group 1,08,36,335 1,08,36,335 100.00 1,08,36,335 0 0 100.00 0.00 0.00
Public ‐ Institutional Holders 0 0 0.00 0 0 0 0.00 0.00 0.00
Public ‐ Others 1,54,80,037 32,98,525 21.31 32,44,822 53703 98.37 1.63 0.00
Total 2,63,16,372 1,41,34,860 53.71 1,40,81,157 53,703 0 99.62 0.38 0.00

To receive, consider and adopt the audited financial 
statements (including audited consolidated financial 
statements) for the Financial Year ended 31 March, 2020         
and the Report of the Board of Directors and Auditors 
thereon.

To re‐appoint, Dr. A L Rao, who retires by rotation at this 
meeting and being eligible, offers himself for
re‐appointment.

Appointment of Shankar Jaganathan as an Independent 
Director of the Company for a Second term of
5 Consecutive years.

WeP Solutions Limited  
Annexure II
Declaration in accordance with Regulation 44 of SEBI(Listing Obligation and Disclosure Requirement) Regulations,2015 as amended for the business transacted by the Company through 
the facility of E‐voting is furnished below:

Date of Annual General Meeting:  6th November 2020

Date of Declaration of Results:  7th November 2020

Total Shareholders as on 29th October 2020 (cut‐off date): 4,003 Equity Shareholder

Details of voting on the Ordinary/Special Resolution as detailed in the Notice of 25th Annual General Meeting:



Resolution No 4 ‐ Special Resolution
Whether Promoter/Promoter Group are interested in the 
Agenda/Resolution : No

Promoter/Public
No. of 

Shares Held
No. of votes 

polled

% of votes 
polled on 

Outstanding 
Shares

No. of votes 
in favour

No. of 
votes 
against

No. of 
Votes 
Invalid

% of votes 
in favour ‐ 
on votes 
polled 

% of 
votes 

against ‐ 
on votes 
polled 

% of 
invalid 
votes on 
votes 
polled 

Promoter and Promoter Group 1,08,36,335 1,08,36,335 100.00 1,08,36,335 0 0 100.00 0.00 0.00
Public ‐ Institutional Holders 0 0 0.00 0 0 0 0.00 0.00 0.00
Public ‐ Others 1,54,80,037 32,98,525 21.31 32,44,822 53703 98.37 1.63 0.00
Total 2,63,16,372 1,41,34,860 53.71 1,40,81,157 53,703 0 99.62 0.38 0.00

Appointment of Sandeep Kumar Goyal  as the Whole Time 
Director



OS Vi nay B. L. B.Com., F.C.S., LLB., 

Company Secretary 

#104, 1st Floor, Sarvaboumanagara, 
Chikkalasandra II Main, Bangalore 560061 
Ph: 080 41105366 Mob: 97381 08249 
E-mail : vinay@vinaybl.com 
Website : www.vinaybl.com 

CONSOLIDATED R EPORT OF SCRUTl rZF.R 
(Pursuant to Section 108 of Lhc Companies A cl, 20'13 and Ruic 20(-l-)(x i i) of the 

Corn.panics (Managernenl and Ad m inistrat ion) l{ules, 201-!) 

To, 

The Chairman, 
WEP SOLUTIONS LIMITED, 

+0/1-/\, BASAPP J\ COMPLEX, 

LA YELLE ROAD 

BANCA LORE -560001 

CIN: L72200KA1995PLC025617. 

25t h ANNUAL GENERAL MEETING OF THE SHAREHOLDERS OF W EP 

SOLUTIONS LIMITED HELD O FRIDAY, 6TH NOVEMBER 2020, THROUGH 

VIDEO CO FERENC! G (VC) / OTHER AUDIO VISUAL M EJ\ S (OAVM) AT 

03:00 P.M. 
Dear Sir, 

f, Vinny 8 L, Coinpr1ny Secretary in P ractice, have been nppointed. as Scru tini~er by the Boan.:! of 
Directors of WEP Solutions Li mi ted for the purpose of scrutin izing c-voting pnxess (remote e­

voting) and electronic voting (e-voling) during the AGM p m suant to Se,tion 108 of tile 

Companies Act, 2013 read w ith Rule 20 & 21 of the Companie<- (\llanagenwnt and 

Admin istration) R1deh, 2014 (Amendment Rules, 2015) in respect of the below lllenlio1wd 
resolutions proposed at the 25th Annual General .\1eeting of the Sba reh oldcrs of the Compan) 

h eld on Friday, 6 th ovcmber 2020, at 03:00 PM through VC/0 1\ VM, s ubmil my rcporl as 

under: 

1. The complic1nce with the prO\ i~ion~ of the (i) Companies Act, 20B and tlw Rule:- mc1d1• 

Lhereunder (ii) the MCA Circ11lar!- (iii) the SEB! (L istin~ and Disdoirn rt> Requirenwn L>-) 

Regulations 2015 relating to vvtin g through electronic means (by remote e-voting) and 

electronic Yoling (e-voting) at the AGl\l b) the shareholders on the resolutions proposed 

in the Notice of thc 25th Annual Generc1l Meeting o f the Company is the responsibiliLv of 

the mam1gcmcnt. Th1.· mc111c1gcnwnt of the compan) is respunsibk for 1.'n"L1ring n Sl'Cun·J 

framework and rubustness ol the elcctroni1.· voting systems. 

2. As a scrutinizer for t he e voting process my responsibility is to ensure that the voting 

process both through c-,·oting (remote e-voting) ,rnd by electronic voting (e-voting) a t 

the AC M are conducted in ;i l.lir nnd transparent munru,•r and rendvr rnns()lid,1tl>d 

Scrutin izer's Report of the to tal , ·o tes cast "in favour" or "ag,Hnst" if any, to the 

Chairman on the resolutions. 



3. The e-voting facility bo th fore-voting prior to the AGM (remote e-voting) and voting at 

the AGM by electronics means (e-voting) was provided by National Securities 

Depository Limited (NSDL) . 

4. It was infor med to me tha t the AGM Notice dated 14th September 2020 were sent to the 

Shareholders in respect of the Resolutions ind icated in poin t N o. 10 on 12th October 

2020 electronically. 

5. As s tated in the notice of the 25tb An nua l General Meeting sent to the shareholders and 

the 'Advertisement' published p urs uant to Rule 20(4)(v) of tJ,e Companies 

(Managem.ent and Administration) Rules, 2014 (Amend ment Rules 2015) on 14th 

October 2020, the remote e-voting opened at 9:00 AM on 1st rovember 2020 and 

remained open up to 5:00 PM on 5th November 2020 (Both Inclusive). NSDL E-v oting 

p la tform was blocked thereafter. 

6. After declaration of voting by the Chairman, the shareholders present at the AGM 

through VC and who had not cast their votes earlier through remote e-voting facility 

voted throL1gh e-voti ng faci li ty p rovided by NSDL at the AGM 

7. The Shareholders hold ing sharf:s as on 29th October 2020, "cutoff date", were entitled to 

vote on the resolutions stated in the N otice o f the 25th Annua l General Meeting of the 

Cornpany. 

8. As per the inform ation given by the Com.pan y the names of the shareholders who had 

voted b y remote e-voting through the facility prbvid ed b y NSDL had been blocked and 

only those members who were present a t the AGM through VC a nd who had not voted 

on remote e-voting were allowed to casl their votes tlu·ough e-voting system d uring the 

' AGM. 

9. After closure of e-voting at the AGM, the votes cast through e-vot ing at the AGM and 

through remote e-vohng prior to the date of AGM were unblocked and down load ed 

from the e-voting w ebsite of National Securities Deposi tory Lim ited 

(https: /hvww.evoting.nsd l.cmn) in the presence of two witnesses, who are not i.n the 

employmen t of the company. Thee-voting d ata/resul ts downloaded from the e-voli.ng 
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system of NSDL were scrutinized and reviewed, the votes were counted, and the results 

w ere prepared. 

10. Based on the data downloaded from NSDL e-voting system, the total votes cast in 

favour or again st aU the resolutions proposed in the Notice of the AGM are as under: 

Resolution No. 1- Ordinary Resolution 

To receive, consider and adop t the audited financial statements (including audited consolida ted 

financial statemen ts) for the Financial Year ended 31stMarch, 2020 and the Report of the Board 

of Directors and Auditors thereon. 

(i) Voted in favour of the Resolution: 

Number of 
Number of votes % of total number 

Type of voting Members who 
cast by them of valid votes cast 

voted 
Remote E-voting & 

55 1,40,81,157 99.62% 
E Voting 
Total 55 1,40,81,157 99.62% 

(ii) Voted against the Resolu tion: 
-- -

Number of 
Number of votes '¼) of total number 

Type of voting Members who 
cast by them of valid votes cast 

voted 
Remote E-voting & 

5 53,703 0.38% 
E Voting 
Total 5 53,703 0.38% 

(iii) Invalid Votes: 

Type of voting 
Number of members whose Total N umber of votes cast by 
votes were declared invalid them 

Remote E-votin g & 
0 0 

E Votii,1g 
Total 0 0 



(iv)Total Votes Cas t 

PARTICULARS IN FAVOUR AGAINST INVALID TOTAL 
No. Shares No. Shares No. Shares No. Shares 
of of of of 

Votes Votes Vo tes Votes 
Remote E-
voting&: E 55 1,40,81, 157 5 53,70.3 0 0 60 ·1 ,41 ,34,860 

Voting 
Total 55 1,40,81,157 5 53,703 0 0 60 1,41,34,860 

Resolution No. 2 - Ordinary Resolution 

To re-appoint, Dr. A L Rao, w ho retires by rotation a t this meeting and being eligible, offers 

himself for re-appointment 

(i) Voted in favour of the Resolution: 

Number of 
Number of votes % of total number 

Type of voting Members who 
cast by them of valid votes cast 

voled 
Remote E-vot-ing & 

55 1,40,81,157 99.62% 
E Voting 
Total 55 1,40,81,157 99.62% 

(ii) Voted against the Resolution : 

Number of 
Number of votes 0/.1 of total number 

Type of voting Members who 
cast by them of valid votes cas t 

voted 
Remote E-vo ting & 

5 53,703 0.38% 
E Voting 
Total 5 53,703 0.38°/.i 

(iii) Invalid Votes: 
-. 

Number of members whose 
Type of voting 

Total Number of votes cast by 
votes were declared invalid them 

Remote E-voting & 
0 0 

E Voting 
Total 0 0 



(iv)Total Votes Cast 

PARTICULARS IN FAVOUR AGAINST INVALID TOTAL 
No. Shares No. Shares No. Shares No. Shares 
of of of of 

Votes Votes Votes Votes 
Remote E-
voting & E 55 1,40,81, 157 5 53,703 0 0 60 1,41,34,860 

Voting 
Total 55 1,40,81,157 5 53,703 0 0 60 1,41,34,860 

Resolution No. 3 - Special Resolution 

Re-appointment of Shan.kar Jaganathan (DIN: 02121024) as an Independent Director of the 
Company for a Second term of S consecutive years. 

(i) Voted in favour of the Resolution: 
Number of 

Number of votes % of total number 
Type of voting Members who 

cast by them of valid votes cast 
voted 

Remote E-voting & 
55 1,40,81,157 99.62% 

E Voting 
Total 55 1,40,81,157 99.62% - -

(ii) Voted against the Resolution : 
Number of 

Number of votes 0;;, of total number 
Type of voting Members who 

cast by them of valid votes cast 
voted 

Remote E-voting & 
5 53,703 0.38% 

E Voting 
Total 5 53,703 0.38% 

(iii) Invalid Votes: 

Type of voting 
N umber of members w hose Total Number of votes cast by 
votes were declared invalid them 

Remote E-voting & 
0 0 

E Voting 
Total 0 0 



(iv)Total Votes Cast 

PARTICULARS IN FAVOUR AGAINST INVALID TOTAL 
No. Shares No. Shares No. Shares No. Shares 
of of of of 

Votes Votes Votes Votes 
Remote E- ---- -

voting & E 55 1,40,81,157 5 53,703 0 0 60 1,41,34,860 
Voting 
Total 55 1,40,81,157 5 53,703 0 0 60 1,41,34,860 

Resolution No. 4 - Special Resolution 

Appoinlment of Sandecp Kumar Goyal (DIN: 03023842) as Executive Director designated as 
Whole Time Director of the Company. 

(i) Voted in favour of the Resolution : 

Number of 
Number of votes 1

½1 of total number Type of voting Members w ho 
cast by them of valid votes cast voted 

Remote E-voting & 
55 1,40,81,157 99.62% E Voting 

Total 55 1,40,81,157 99.62°/i, 

(ii) Voted against the Resolution: 

Number of 
Number of votes % of total number Type of voting l\tlembers who 

cast by them of valid votes cast voted 
Remote E-voting & 

5 53,703 0.38% E Voting . ,. 

Total 5 53,703 0.38% 

(iii)Invalid Votes: 

Type of voting Number of members whose Total Number of votes cast by 
votes were declared invalid them 

Remote E-voting & 
0 0 E Voting 

Total 0 0 



(iv) Total Votes Cast 

PARTICULARS IN FAVOUR AGAINST INVALID TOTAL 
No. Shares No. Shares No. Shares No. Shares 
of of of of 

Votes Votes Votes Votes 
Remote E-
voting & E 55 1,40,81, 157 5 53,703 0 0 60 1,-11,3-1,860 

Voting 
Total 55 1,40,81,157 5 53,703 0 0 60 1,41,34,860 

Based on the votes in favour and against, I hereby declare that all c1foresaid resolutions 
' proposed at the notice of the 25th Annual General Meeting are passed with requisite majority. 

11. All electronic data and relevant records of voting w ill remain in my custody until the 
Chairman considers, approves and signs the minutes of the 25th Ann ual General 
Meeting and the same shall be handed over thereafter to the Managing Director of the 

Company for safe keeping. 

Thanking you, 
Yoms faith 

~yB 
Company Se l -','-4-1.r tice 
M No: F9159, C P No: 10760 

Date: 6th November, 2020 
Place: Bangalore 
UDIN: F009159B001176644 
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