WeP Solutions Limited

Regd. Office : Basappa Complex, 40/1-A, Lavelle Road, Bengaluru - 5§60 001
CIN : L72200KA1995PLC025617

Unaudited Statement of Consolidated Financial Results for the Quarter and Nine months ended December 31, 2020

¥ in Lakhs
=
Quarter Ended Nine months ended Year Ended
Particulars Dec 31,2020 | Sept30,2020 | Dec 31,2013 | Dec 31,2020 | Dec 31, 2019 Mar 31, 2020
_Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1. Income from Operations
&. Net Salesfincome from Operations 1.723.26 1,360.84 1,726.50 3,882.39 5,177.08 6,834.76
b. Other Operating Income - 0.57 0.52 0.57 1.73 248
Total Revenue from Operations 1,723.26 1,361.41 1,727.33 3,982.96 5,178.82 6,837.22
¢. Other Income 5.63 4.27 15.80 27.48 67.22 88.62
Total Income from Operations(net) 1.7!!&9 1,365.68 1,743.12 4,010.44 5,246.04 6,926.84
2. Expenses
a. Cost of Material consumed 428.02 312.34 478.97 89443 1,422.85 1,901.05
b. Purchases of stock-in-trade 217.95 231.32 185.78 826,00 504.18 860.69
c. Changes in invenlories of finished goods, work in progress and slock in trade 7B.44 (39.39) 7.24 (12.27) 43.87 (226.26)
d. Employees benefils expense 24237 233.28 288.65 702,89 828,75 1,210.35
€. Finance Cosls 32.24 38,35 38.10 106.78 101.81 133.51
f. Depreciation and amortisation expense 262,22 281.21 320.34 858.20 962.88 1,290.31
. Other expenses 403.85 370.16 451.76 1,108.43 1.384.87 1.843.11
Total Expenses 1,664.89 1,427.27 1,779.83 4,282.46 5,359.21 7,012.76
3. Profit/{Loss) before exceptional items (1-2) 64.00 (61.59) {36.70) (272.02} (113.17) (85.92)
4. Exceptional items - - - - = -
5. Profit /(Loss) before tax (3-4) 54.00 (61.59) (36.70) {272.02) (113.17) (85.92)
6. Tax expense
a, Currenl Tax 8.44 (0.00) 21.10 B.44 40.73 56.83
b, Deferred Tax 11.41 (12.89) (18.03) (75.24) (45.22) 68.32
7. Net Profit / (Loss) for the Year / Period (5-6) 44,15 (48.70) (39.77) (205,22} (108.68), (212.07)
8. Other Comprehensive income (net of tax) - (0.23) - {0.22) 1.02 0,08
9. Total Comprehensive Income for the Year / Period (7+8) 4415 (48.93) (39.77) (205.44) (107.66) (211.97)
10. Paid-up equity share capital (Face Value of Rs. 10/ per share) 2,631.70 283170 262994 283170 2,620.84 2,631.70
11, Earnings Per Share (EPS) {of Rs.10/- each) (not annualised) (in Rs.)
(a) Basic 017 (0.19) (0.15) (0.78) (0.41) (0.81)
b) Diluted 047 __(0.19) (0.15) 0.79 (0.41) (0.80)
Notes:

1.} The above Financial Results of the Company were reviewed by the Audit Commitiee and approved by the Board of Directors at its meeting held on January 29, 2021, The Statutory Auditors have conducted a limited
review of the financial results for the quarter and nine months ended December 31, 2020

2.) The Board of the company vide resolution passed in its meeling held on 28th December 2020, had approved a Scheme of Arrangement u/s 230-232 of the Companies Act, whereby its whally owned subsidiary M/s WeP
Digital Services Limited is proposed to be merged into the Company. The Appointed date for the scheme is April 1, 2021,

3) The outbreak of Covid-19 pandemic and consequent lockdown from March 24, 2020. has impacted the regular business operafions of the Group, The Group has starled its manufacturing and service operalions based on
the guidelines issued by Siate and Central Government, The Group has taken Into account both intemal and extemal information for assessing the impact of Covid-19 on various elements of its financial resulis including
recaversbiltty of its assets, This and the of the pand as regards aforesaid matlers is highly dep on the circ idevelopments as they evolve in the subsequent period. The impact of
Covid-18 on the Group's financial stalements may differ from that estimated as at the date of approval of these inlerim financial statements. The Group will continue to monitor developments ta identify significant uncertainties
in future periods if any,

4.) Figures for the previous period(s) / year are regrouped/rearanged wherever necessary, to conform fo the figures of the cument year.

5.) Segmant wise Revenue, Results and Capital Employed - Consolidated

Quarter Ended Nine Months Ended Year Ende|
Particulars Dec 31, 2020 Sept 30, 2020 Dec 31, 2018 Dec 31, 2020 Dec 31, 2019 Mar 31, 2020
| Unaudiied | Unaudfted | naudite naudite: [ Unaudited | udite

1. Segment Revenue

a. Prinler Business 689.49 400.05 496,79 1,300.67 1,538,786 2,005.97
b. MPS Business 847,85 880,85 1,139.54 244549 3,382.10 4,487.96
c. Digital Services 88,12 70.51 g1.00 227.80 257.96 34320
Net Sales / Income from Operations 1,723.26 1,361.41 1,727.33 3,982,96 5,178.82 6,837.22
2. Segment Results

a. Printer Business 17.80 (62.34) (19.80) (138.79) (12.04) (44.80)
b. MPS Business 101.55 52.25 32.28 36.16: 84.16 203.85
c. Digial Services (23.11) (13.15) (11.08) (62,81) (83.48) (111.48)
Total 96.24 (23.24) 1.40 (165.24) (11.36) 47.58
Less: Interest 3224 38.35 38.10 106,78 101.81 133.50
Total Profit Before Tax 64.00 (61.59) (36.70) {272.02) (113.47) (85.92)
3. Capital Employed

a. Prinler Business 1.422.14 1,565.22 1,084.04 1,422.14 1,084.04 1,294.40
b. MPS Business 3,684.80 3,805.19 3.851.77 3,684.69 3,851.77 4,049.53
c. Digital Services (26.98) (17.64) 146.68 {26.98)| 146.88 (9.81)
Total 5,085.87 5442.79 5,182.49 5,089.87 5,182.49 5334.12

Note. The segmenl wise revenue, resulis and capital employed figures relate lo the respsclive amounts directly identifiable to each of the segments,
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Unaudited St of Standalone Fi lai Resulls for the Quarter and Nine months ended Datember 31, 2020
€ In Lakhs
Stangalons
Quarer Ended Nine Months ended Year Ended
Particulars Dac 31, 2020 | Seop 30,2020 |Dec 31, 2049} Dec 31,2020 {Dec 31, 2018| Mar31, 2020
Umsudited | Unaudited Unaudited Unaudited | Uniaudited Audited
1. Income from Operations
3. Nat Saleslincoms from Operations 1,861.34 1,308.82 1,853.40 3,805.36 4,971.60 6,562.82
b. Other Oparating Income. i o8 - 0.57 .82 057 173 2.46
Total Revenue from Operations 1,851.34 1,300,39 1,654.22 3,803.93 497333 6,565.28
c. Othar Incoma 270 6.55 1368 33.51 73.57 95.62
Total Income from Operations(net) 1,659.04 1,315.94 4,672.91 | 3.837.43 5,045.30 6,663.90
2. Expenses
a. Cost of Material consumad 40346 205,83 46935 85250 140221 1,868.37
b. Purchasas of slock-in-rade 21795 23132 18578 626.00 503.81 880.32
. Changes in inventories of finished goeds, work in progress and slock in frade 7845 {39.33) 6.35 {12.27) 42,51 {227.62)
d. Employees benafits expanse 200.92 | 152,38 2377 57941 T14.36 $98.37
e, Finance Cosis 30.85 36,96 3542 10244 93,13 12921
f. Depracistion snd amortisation expense 25870 278.45 325487 349.61 S46.04 1.272.03
g. Other axpenses i 387.83 352.81 438.82 1.088.55 1.325.06 1,755.73 |
Total RASES y 3 1.57’&3_ 1E!‘3.25 1,700.80 4.0&?;.5_ 5,095.42 6,657.41
3. Profit ] {Loss) before exceptional items [1-2) 79.52 {47.32} {21.91} {229.8%) {48.22) 643
4. Excaplionat tems - - - - « -
5. Profit! {Loss) befors tax {3.4) 79.82 (87.32) (27.91) (229.87) (48.22)| 648
8. Tax expanse
a. Current Tax 6,44 {0.00} 2110 8.44 4073 56.83
b. Defamred Tax 1357 {i12n (18.60) {7082} (43.88) {5486}
7. Net Profit/ {Loss) for the Year { Pariod (5-6) 57.61 136,11} {30.41) {167.53) {45.07) 45y
2. Other Comprehensive Income {nat of tax) - 127 - {1.27) 197 078
9. Total Comprehensive Income for the Year/ Period (7+8) 57.61 137.38} {30.41) {162.10) {43.90) 528
10, Paid-up aquity share capital {Face Value of Rs, 10/- per shara) 283170 283170 262994 263170 262094 263t70
11. Earnings Per Share {EPS) (of Rs,10/- each) {not annualised){in Rs.}
{2} Basic 022 (9.14) {0.12) 0.54) {047} 0.02
{b) Diiuted 0822 (0.14) {0.41) {0.63) 0.7} 0.02
Notes:
1,) The above Financial Resulls of the Company were revk by the Audil T e and approved by the Board of Direclors al its meeling held on January 28, 2021. The Stalutosy Auditors have conducied a

liraited reviow of the financial results for the quamrand nine months ended Decamber 31, 2020
2.} The culbreak of Covid-19 pandemic and consequent lockdown from March 24, 2020, has impacied the ragutar business opasations of the Cornpany The Cumpmy has started iis manuwfactusing and service

basad on tha guidalines issuad by Siate and Central Governmant. The Company has taken Into acaaunl baoth intamal and T for g the impact of Covid-19 on vanisus elements of

its Bnancial rasulls insmdmg racoverability ol its assets. This 1 and the cul af the ic ms regards al id matters is highly dependsnt on !he nmumhncesldwnlupmenh as fey evolva ia the
subsequent periad. The impac! of Covid-13 on the Company’s financial slatemants may difier from that estimated as al the date of approval of theza intarim The Gi will continue to monitor
developments to identity sigaificant unceriaintes in fulure periods Hany.
3.} Figuras for the previeus period{s) / year are regroupadirarangad wh Y. fo conform 1o the figures of the curant period / year,
4.} Segmentwise Revenue, Resulls and Capital Employed - Slandalone

Guarier Ended Rine months ended Year Cnded |

Parficulars s
Dac 31, 2020 | Sap 30, 2020 | Dec 31, 2019 Dec 31, 2020 |Dec 39, 2019f  Mar 31, 2020
| Unaudited | Unaudited | Unaudited | Unaucied | Unauditsd Audiied

1. Segment Revenua
a. Printer Business S89.48 400.05 496.79 1.309.67 1,638.76 2,005.97
b, MPS Buginess 04785 880.85 1,138.54 2.44540 338211 448795
. Digilal Sasvices 1420 1548 1788 4677 5248 7135
et Sales / Income from Operations 1,651.34 1.208,39 1,654.22 3,803.93 497333 $,565.20
2. Sapment Results
2, Prinfer Business 17.30 {62.34) (19.81) {138.79) {12.04) {4460}
b. MPS Business 103.81 5448 3543 4381 873t 208395
c. Digital Sanvicas {10.94) {2.50) @41 (32.38) {24.38) {2067
Total 11067 {10.36) a.51 {127.37) 5051 135.69
Less: Interest 2005 38.85 3642 10244 89.13 12821
Total Profit Before Tax 73.82 {47.32) (27.91) {229.81) {4322} 5.48
3. Capital Employed
a, Printer Business 142244 1,563.22 1,084.04 142214 1.084.04 129440
b. MPS Business 369489 388539 3,851.77 3,684.69 3.951.77 404553
c. Digital Sarvices 35838 B54.23 42,16 25835 42,16 83947
Total 597518 6.374.64 5377.97 597519 §877.97 6.183.09

MNote. The segment wise revenue, results and capital employed figures relate to the respactive amounts direcly identfiable to esch of the segmenis.
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