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WeP Solutions Limited
Regd. Office : Basappa Complex, 40/1-A, Lavelle Road, Bangalore - 560 001
CIN : L72200KA1996PLCO26617
Audited Statement of Standalone Financial Results for the Quarter and Year ended March 31, 2018
¥ in Lakhz
== Standalone
Quarter Ended Yaoar Ended
Particulars Mar31,2018 | Dec 31,2018 Mar 31,2018 | Mar31.2019 | Mar 31, 2018
Audited Unaudited Audited Audited Audited
1. Incams from Operations
A Net Sales/lncoms from Operations 173047 1.879.77 1,682.82 7.387.90 7.980.06
b. Oiher QOperating Ineorma 2.39 213 323 3.68
Total Revenus from Operatians 1,730, 47 1,882.16 1.894.95 739113 7.983.74
{c. Other Income L 47.24 14.54 2271 81.32 B8.08
!;JE] JnEurn: from DEnﬁon_s‘ nat) = — ‘I,?‘}'?_ﬂ 1,&.?0 1,817.72 7,482 45 B,072.63
2. Expunses
a, Cosl of Material cansumed 81544 B602.25 533,82 226653 242984
b: Purchases of stock-in-trade 183,73 731 80 25 48 787.40 1.019.13
c. Changes in inventories of finished goods, work in progress and stack in trade (49.87) 410 24522 1471 30274
d. Employees benefits expense 28078 20742 29203 1,198.28 112137
&, Finance Costs 2638 26,18 2513 10B.76 9435
f. Depreciation and amartisation expanse 282.62 267,53 254.61 1.075.18 836,76
|o. Other expenses 51823 508,04 8792 ) 2062861 1,086.18
Tatal Expansas ) 1,837.33 1,844.19 7.801.48 7.870.38
3. Prafit | (Loss) bafore exceptional items {1-2) 20.73 {40.83) 7383 [19.03)L 202.25
4 Exceptional tems - a - 3 P
5. Prafit [ {Loss) before tax (3-4) 20.73 {40.63) 73.43 19.03)) 202.25
B. Tax expense
a, Current Tax 25.86 {5.03) 72.18 14.80 7218
b. Deferred Tax {1813 (4.81) (52.43) {1483 (8.87)
7. Nat Profit | (Loss) for the Year | Period (5-6) 1280 {30.79) 53.77 (19.200 13983
&, Other Comprehensive Income {net of tax) {1.52) - 0.80 (z.21) 0.89
9. Tatal Comprehensive Ingome for tha Yaar | Pariod [T+8) 11.38 {30.78) 84.66 (21.41) 140.82
10. Paid-up equity share capital ({Face Value of Rs. 10/- per shara) 262000 2.550.86 251232 2.620.98 251232
11. Earninas Per Share (EPB) {of Rs.10/- each) (nat annualissd){in Rs.)
0.08 {0.12) 021 (0.08) 0.56
U.@ {0.12) 021 (0.07) 0.54

1.} The above Financlal Results of the Company wara rviewsd by the Audit Commities and approved by the Board of Directors at its meeting held an May 28, 2018

2.) |mplementation of GET effective July 1. 2017

Revenue from opaerations fer |he year ended 315t March 2019 is not comparable with Ravenug from Oparations af the year ended 3181 March 2018, a8 the revenus for quarter ended 30th June 2017 includes
amiunl of excise duty which is not Included for the quarter ended 315t March 2019, 318t Decamber 2018, 30th Septernber 2018, 30th June 2018 | 315t March 2018 and in part of the year ended 315t March
2018 post implementation of the Goads and Sarvices tax (GST).

3) Adoption of Ind A% 118

The Company has, with effect from April 1, 2018, adopted IND AS 115 *Revenue from. Contracts with Qustomers” by apting for the eumulative eatch- -up mithod, which is applicable for all eoniracts thal wers
nol cormpleted as on April 1, 2018. Consequently, the comparatives have npt been retroapeclivaly adjusted, Necessary adjusiments for adoption of the aforesaid standard have been mads resulting In a
decrease in loss before tax for the year and quarter ended 318t Mareh, 2019 by % 72.05 Lakhs and ir increase in profit before tax for the quarter ended 315t March, 2019 by € 7,30 Lakhs. Further, an amount of
# 74,51 Lakhs has also bean adjusied againsi refained sarnings as on April 1, 2018,

4.) The company has adopted a change In accounting palicy with respect to classification of Printers/devicas purchasad for the purpose of providing managed printing services and salutions as capital work in
progress with etfect fram April 1, 2018, Hithirte, the printers/devicas purchased were treated as inventory until the same are deployed. This change In accounting policy has no Impact on the profitioss for the
quarter / year or any eamespanding previous periodiear.

5.) The Company has made a provigion of 2 57 31 Lakhs during the Quarter and year ended March 31,2019 towards the outstanding receivables from a customer, The amaount has been considered as doubtful
3= the customer's business operations have bean suspended,

6.) The figures for the quarter ended Mareh 31, 2018 and March 31, 2018 are the balancing figures betwsen audited figures in respect of the full lnancial year up to March 31, 2019 and March 31, 2018 and the
Junaudited published year-io-dale figuras uf 1o December 31, 2018 and December 31, 2017 being the date of the end of the third quarter of relevant financlal year, which were subjacted 1o limited review

7.) Figures far the praviaus peried(s} / year are regroupedirearranged wheraver necessary, to confarm 1o the igures of the current parled / year

|8 Segment wiss Revenus, Results and Capital Employed under Regulation 33 of the SEBI (LODR) Regulations 2015 - (Standalone)

Particulars Quarter Ended Yoar Ended

War 31,2018 | Dec 31, ﬁﬂl M-armﬂ War 31, 2018 M:rﬂ_.‘ﬁ“

— Audited Unaudited Budited Audiied Audited
1, Seament Revenue — -
8, Printer Businass 629 06 78861 778,06 275527 377467
b. MPS Businass 1,187.08 1,084.60 1,108,88 4,597.96 4.180.67
& Dligital Sarvices 14.36 10.85 791 arm 1840
Net Sales / Income from Dparations 1.73047 1.882.18 1.894.95 7.30113 7.983.74
2. Seqment Results
a. Printer Business {B86.28) 35.79 34.07 (0.62) 154.30
b. MPS Business 127 48 (24.28) 10768 214.87 385.02
o Digital Services {14.32) (28.55) (43.18 12622 (242.71)
Total 47.08 {14.44) 98.68 87.73 296,61
Less: Intarast 2636 2613 2513 10876 94 36
Total Profit Before Tax 20.73 (40.63) 7353 (19.03) 0225
3. Capital Employed
4. Printer Business 1.088 52 1.02164 1.057.11 1.088.52 1.057.11
b. MPS Business 3.996.35 3.801.02 379962 3,896.35 3,788.62
c. Digital Services 623.96 783.04 498 55 82396 49855
et ___ 590883 570570 538528 590883 535538

Naote. The segment wise revenue, resulis and capital employed figures relate to the respective amounts directly dentifiakia (o aach of (e sogmon;s




9. The Audited Statemant of Aszats & Liablilies as al March 31, 2019

¥ in Lakhs
Statement of Assels & Liabilities as al March 31, 2010
As at War 51, A< at War 51,
Particulars 2019 2010
AEEETS
(1) Non-cusrant assets
(a) Proparty, Plant and Equipment 285184 3,208.84
(b) Capital wark-in-progress 256,45 6281
(&) Other Intangibles assets 161.34 7230
(d) Financial Assets
|. Investments 710,70 492.52
it Qther finarcial assets 46.62 &1.57
(@) Defarred tax assets (net) 346.78 330.08
(f) Other non-current assals 392,22 303.89
4,8685.92 4 550,08
(2) Current assets — =
&) Inventaries 1,013.08 1,096 41
(b} Financial Assets
I Trade recaivables 1.237.82 1,295.00
Il Cash and cash equivalents 1,18 0.41
iii. Bank balances other than (i) abave 1501 1817
iv. Dther financial assets B3N 7611
¥. Loans BB.07 -
{c) Other cumrent assats 271.38 158.80
2,710.24 2,842.80
Tolal Azsels 7576161 11920 |
=
EQUITY AND LIABILITIES
(3) EQUITY
(a) Equity Share capital 2,820.88 281232
(b} Dther Equity 2,388.44 207744
| 601943 4,580.48
LIABILITIES
(4) Non-currant liakilities
(a) Financial Liabilities
i. Borrowings 37632 3
(b) Pravigions 10065 102.60
(5) Other non-current liabilities 15,85 2383
483.52 126.43
(5) Current liabllities T T
(a) Financial Liabilifies
i. Borrowings 364.84 TB85.83
ii. Trade payables s40.38 77181
i, Ether financial liabilifies 20261 485.12
() Other eurrant [abilities 41642 42525
[c} Pravisions 20.85 18.08
Z.063.21 2,477.10
Total Equity and Liabilities 7.576.16 7,102,589 |
R —=

Place: Bengaluru
Date : May 25, 2019
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WeP Solutions Limited

Regd. Office : Basappa Complex, 40/1-A, Lavelle Road, Bangalore - 560 001
CIN : L72200KA1985PLC026617

Audited Statement of Consolidated Financial Results for the Quarter and year ended March 31, 2019

2) Implementation of GST effactive July 12017

31st March 2018 past implementation of the Goods and Services tax (GST).
3) Adoptil

ralained earnings as on April 1, 2018,

profitiass for the quarter / year or any carresponding pravious pariodfyear.

doubtful as the customer's business operations have been suspended.

review,

7.) Figures for the previous period(s) / year are regroupedirearranged wharever necessary, to conform to the figures of the current periad / year.

1.) The abeve Financial Results of the Company were reviewed by the Audit Committes and approved by the Board of Directors at its meeting held en May 25, 2018,

#in Lakhs
— Consolidated y
Quarter Ended Year Ended
Farticulars Mar 31, 2019 Dec 31, 2018 Mar 31, 2018 | Mar 31, 2018 Mar 31, 2018
] Unauditad Audited Audited Audited |
1. Income from Operations
. Net Bales/incoma fram Oparations 1,812 80 1.860 87 1,822.58 7,6866.50 8,068.01
b. Other Operating Income = 2349 213 3z 358
Total Ravenue from Operations 1.81230 1,983.26 1,924.72 7,689.73 8,072.69
c. Other Incame - 46.18 14.08 463 BS 80 57,32
Total Income from Operations{net) 1,858.98 1,977.35 1,929.38 TITSS.H 8.130.01
2. Expensas
a. Cost of Material consumed 550,00 60129 53313 228013 2,428.30
b. Purchases of stock-in-trade 185.40 23232 2897 780.59 101813
¢ Changes in inventorias of fimished goods, work In prograss and siock in irade {48.72) 4.48 245.65 13.38 a02.52
d. Employees benefits expansa 34218 368 36 37227 1,501.57 1,355.88
e Finance Costs 2663 26.38 2520 107.22 8461
f, Depreciation and amortization expanse 280,18 27537 281.86 1,106.47 982.68
Other gxpensss 537.48 584.16 509,38 #.268.52 2.144.54
Total Ezgl:nm: 'I_GI_QIE'M 3&9‘5‘2‘.3? hs?s 46 8,077.88 5‘307.?5
3. Profit/{Loss) belore exceptional items (1-2) {26.15) (85.02) {45.11) (322.35) {177.74)
4. Excaptional items - & e 2 b,
B, Profit [(Loss) before tax (3-4) {2618} (85.02) {45.11) (322,35) (177.74)
6. Tax expanse
a. Gurrent Tax 2588 (5.03) 72.19 14.80 7219
b Deferred Tax {21.88) (487) (75.86) (#3.38) (102 B7)
7. Net Profit / (Loss) for the Year / Period (B-6) {30.24) (75.32) (41.44) {313.77) (147.26)
8. Other Comprahensive Income (net of tax) {225 . 057 {1.16) 057
0. Total Comprehensive Income Tor the Year / Period (7+8) (32.49) (78.32) (40.87) {314.93) (146.69)
10. Paid-up equity share capital {(Face Valua of Ra, 10/- par share) 262099 2,558.88 2,512.32 262099 251232
11. Earnings Per Share (EPS) (of Rs.10/- sach) (not annualised) {in Rs.)
{a) Basic {012} (0.30) 0N {1.23) (0.59)
b) Diluted 013 (0.28) (0.18) {1.21) {0.87)
Notos: z

Revanug from operations for the year ended 21st March 2019 5 not comparable with Revenue from Operations of the yaar ended 315t March 2018, 83 the ravenua for quarier sndad 30th June 2017
includes amount of exclse duty which is not included for the quarter anded 315t March 2019, 315t December 2018, 30th September 2018, 30th June 2018 , 315t March 2018 and in part of the year endad

113,
The Company has, with affect from April 1, 2018, adopted IND AS 115 "Revenue from Conlracts with Customers” by apting for the cumulative caten-up method, which (s applicable for il contracts that
were not completed as on April 1, 2018. Consequeéntly, the comparatives have not been retrospectively adjusted. Necessary adjustments for adoption of the aforesajd standard have been made resulting
il a decrease in loss before tax for the year and quarter endad 31st March, 2019 by # 76,16 Lakhs and 7 7.33 Lakhs respectively. Furiher, an amaunt of 2 78,62 Lakhs has also been adjusied against

4.) The company has adoptad a change In accounting pelicy with respect to classification of Printers/devices purchased for the purpese of providing managed printing services and salutions as capital
work In progress with effect from April 1, 2018, Hitharte, the printers/devices purchased were treated as Inventory until the same are deployed. This change in aceounting policy has no impact on the

4.) The Company has made a provision of # 63,54 Lakhs during the Quarter and year ended March 31,2018 towards the outstanding receivables from a customar. The amaount has been considerad as

&) The figuros for the quarter ended March 31, 2018 and March 31, 2018 are (e balancing figures between audited figures in respect of the full financlal year up to March 31, 2018 and March 31, 2018
and the unaudited published year-to-date figures up to December 31, 2018 and Decambar 31, 2017 baing the date of the end of the third quarter of relavant financial year, which were subjectad to limited

B. Sagrment wise Revenue, Results and Capital Employed under Regulation 33 of he SEBI (LODR) Reguialions 2015 - Consoldated

N \

= Particulars ) Quarter Ended Yaar endad

Mar 31, 2019 Dac 31, 2018 Mar 31, 2018 Mar 31, 2019 Mar 31, 2018

— Audited Unaudifad Audited Audited Audited
1. Segment Ravenue -
a, Printer Busingss 520.08 TEE.61 775.26 275537 376528
b. MPS Business 1,187.05 1,084.60 1,108.97 4,587.95 4,190.68
¢, Digital Services 96,69 92.05 40.48 316.51 116.75
Net Sales / Income from Operations 1.812.80 1,963.28 1,924.72 7.669.73 8,072.69
2. Bagment Results
a, Printer Business (B6.28) a5.79 34,07 (0.92) 154.30
B, MP5 Business 127.48 (24.28) 107 68 21487 38274
¢ Digital Services (60.73) (70.15) (181.87) (428.08) (620,17
Total 0.47 {58.64) (198.81) (2158.13) (83.13)
Less: Interest 2663 26.38 25.20 107.22 94.81
Tatal Profit Before Tax {26.16}) (85.02) {45.11) (322.35) (177.74)
3, Capilal Employed
A Printer Business 1,088.52 1,021 64 1,057 12 1.088.52 1,057.12
b MPS Business 3,596.35 3,801.02 3,794,868 3,996 35 379408
¢ Dightal Sarvices 142,36 145,45 123,87 142,36 123.67
Tatal 5.227.23 5,068.11 4,875.77 5227.23 497577
Nota, The sagment wise révenue, resulls and capilal amployed figures relate to the respective amounts directly dentiliable to each of the segments <2 i |
oy, N
~ -




9. The Audited Statement of Assets & Liabilities as at March 31, 2018

#in Lakhs
As at Mar 31, As at Mar 31,
Particulars 2018 2018
ASSETS
(1} Non-current assets
(a) Property, Plant and Equipment 297629 3,234.00
(b) Capital work-in-pragress 266.45 B3m
(&) Other Intangible assels 1B85.72 84,25
(d) Financial Assets
I, Other financial assets 4831 ‘86,16
(=) Dafarred lax assels (nat) 4B4 50 45943
{f) Qiher pen-current assets 416.24 308,88
434161 4,245.83
{2} Current assets
(@) Inventories 1,014.83 1,098.63
(b) Financial Assets
|. Trade receivables 128387 1,324.98
Il. Cash and cash eguivalents 562 4.18
Il Bank balances other than (i) above 1501 15.18
Iv. Other financial assets BE 35 77.15
(z) Other currant assets 28080 173
2,695.38 2,691.81
Total Asscts -~ 7,042.88 5,937.64
EQUITY AND LIABILITIES
(1) EQUITY
{&) Equity Share capital 262099 2,512.32
(b} Other Equity
|. Resarves & Surplus 1,716.83 1,547 62
ii. Othars ‘s 150,00
4,337.82 4,209.94
LIABILITIES
(2) Nen-current liabilities
(8} Financial Liabilties
I. Barrawings a76.32 -
(@) Provisions 119 47 126.85
(&) Other non-current liabiities 16.55 23.83 |
512.34 150.68
(3) Current liabilities
(a) Financial Liatiities
|. Borowings 364,94 765.83
il. Trade payablas 360,64 754.71
iil. Other financial liabilitles 803,11 498.62
(b) Other current liabilties 542.04 540 66
(o) Provisions 22001 19.20
2,192.73 2,577.02 |
[ Total Equity and Liabillties 704259 §,037.64

Place: Bengaluru
Date : May 25, 2015






